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∗ MISSION STATEMENT
∗ The Greater Baltimore Board of REALTORS® is an advocate for the business 

and professional interests of its members, the practice of high ethical 
standards in the transfer of real property, and preserving private property 
rights.

About GBBR



∗ HISTORY
∗ Founded in 1858, GBBR is the nation’s first and oldest real estate 

organization.
∗ Celebrating our 160th anniversary in 2018
∗ Founding member of National Association of REALTORS® and the Maryland 

Association of REALTORS®

∗ Currently serves over 4,300 members
∗ Provides training, public and professional education classes and workshops, 

arbitration and mediation services
∗ Works in the legislative and regulatory arenas to ensure laws and policies 

benefit members and preserve property owners’ rights
∗ GBBR’s Charitable Foundation, founded in 1998

GBBR History
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∗ REVENUE
∗ In 2016, 19,453 homes were sold with a total dollar sold volume of more than 

$4.3 billion.
∗ Home sales accounted for 26% of units sold in the state of Maryland in 2016. 

Impact of Real Estate



∗ JOBS and INDUSTRY
∗ Real estate related jobs in the Greater Baltimore area were associated with 

$1,765,536,106 in wage/salary income, averaging more than $50,075 per worker 
in 2016. 

∗ The real estate industry, including real estate, finance, insurance, legal and 
construction related occupations supported 35,258 jobs, including 820 new 
REALTORS® in 2016. 

Impact of Real Estate



∗ ECONOMIC RELATED SIGNIFICANCE
∗ Average real estate tax burden per household increased 3.2% from the 

previous year, or $7,441 per unit. 
∗ Local real estate taxes generated approximately $1,055,566,500 from revenue 

in FY 2017 
∗ Real estate directly generated approximately $30,898,247,900 from personal 

income taxes.
∗ The yield recordation taxes in FY 2017 is estimated to be $72,134,000. 
∗ The yield in transfer taxes in FY 2017 was $101,916,321. 

Impact of Real Estate



∗ REAL ESTATE PROPERTY VALUE
∗ The FY 2016 estimated assessed value of real property in the Greater Baltimore 

area is $114,725,003,423. Baltimore County ranked #2 and Baltimore City 
ranked #3 in the state. 

∗ All real estate activity represents 59% of the total revenue for Baltimore City 
and 58% of the total revenue for Baltimore County. 

Impact of Real Estate



∗ TRENDS
∗ Market

∗ Experiencing the strongest market in last 10 years
∗ Current Statistics
∗ Projections
∗ Issues of Concern

Market Conditions
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∗ BALTIMORE CITY
∗ Reassessment of Vacant Properties

∗ Vacant to Values
∗ DHCD Programs
∗ Federal Mandated Affordable Housing

∗ Concept of Master Planning
∗ Innovation Village
∗ Greenworks Lending
∗ Pedestrian Walkways
∗ Open Space

∗ Reinventing Neighborhoods

Market Conditions



∗ COORDINATION with EDUCATIONAL INSTITUTIONS

Market Conditions

Baltimore City
Baltimore City Community College
Coppin State
Johns Hopkins University
Loyola University
Maryland Institute College of Art
Morgan State
Notre Dame of Maryland University
University of Baltimore
University of Maryland, Baltimore (UMB)

Baltimore County
Community College of Baltimore County (CCBC)
Goucher College
Stevenson University
Strayer University
Towson University
University of Maryland, Baltimore County (UMBC)
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